Hindustan Times e-Paper - Noida body to pass on * 1,800-cr burden to property owners - ...

Noida body to pass on 1,800-cr
burden to property owners

PROPOSAL Authority had to pay hiked compensation to farmers; four lakh likely to be affected

Vinod Rajput

= vinod rajput@hindustantimes.com

NOIDA: Nearly four lakh resi-
dents and business owners of
Noida and Greater Noida will
have to cough up more money
for their properties to the local
authority. The reason: The
Noida authority has decided
to pass on to them the burden
of an additional 1,800 crore
compensation to the farmers
of 39 villages.

And this burden will be
passed on to all property holders
— both old and new. The amount
is yet to be decided.

“A buyer will have to pay
between 70 and X100 per square
metre in Greater Noida. The
ratesfor Noida are yet to be final-
ised. A flat owner of 1000 square
feet area in Greater Noida will
have to pay %50,000-60,000 more
on possession,” said a Greater
Noida official.

The Allahabad high court had
directed the authority to pay
enhanced compensation to the
farmers. The payment of 31,800
crore to the farmers pushed up
the compensation amount by 64
per cent.

The authority’s land depart-
ment is expected to prepare a
proposal on this issue in a few

will share this burden.

= All property owners - old and new -
SUNIL GHOSH/HT

WHAT: Noida and Greater
Noida authorities to levy
1! fresh charges on respective
| property owners, provided
there is a provision in lease
deed at the time when the
land was allotted to them

WHY: Noida authority
wants to recover 1,800
crore extra compensation it
paid to farmers as per
Allahabad HC order. Several
lease documents have a

ers, the burden will be
passed on to the allottees.

BURNING A HOLE IN YOUR POCKET

condition that if the author-
ity has to pay more to farm-

WHO ARE AFFECTED

m All individual allottees,
schools, colleges, builders
and companies if their
lease deed contains this
clause

m Nearly four lakh people
will be affected in Noida
and Greater Noida. Future
projects will also be
affected.

m Noida is et to finalise
the fresh charges
although it is likely that a
buyer will have to pay
between 270 and 2100
per sqm in Greater Noida.

days, said a source.

“We willlook at this proposal
in our upcoming board meet-
ing to be held on August 12.
If it is approved, then we will
have to charge more from the
allottees even for properties,
which were allotted long time
back. We had put some condi-
tions in lease deeds or allotment
procedures about future charg-
es. Additional charge would be
levied on those bound by condi-
tions laid out in the allotment
rule book,” said Vijay Kumar

Yadav, deputy chief executive
officer (DCEO), Noida authority.

Additional charges will be
levied on industrial and institu-
tional land, forcing educational
and industrial institutions to
cough up more.

“We will protest against this
move because we had paid as per
the existing market rates then.
We are likely to file a petition
in the Allahabad High Court,
challenging this move if the
authority does not drop this
proposal,” said Vipin

Malhan, president of Noida
Entrepreneurs’ Association.

“The authorities should not
charge additional money from
developers, who had delivered
their group housing societies way
back in 2000. After the Greater
Noida authority letter, we had
demanded additional charge
from buyers, who had refused to
pay,” said Gitambar Anand, CMD
of ATS Builders and president
elect of Confederation of Real
Estate Developers Association
of India (CREDAI).
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